


This is an assignment of contract. A legally binding purchasing contract with memorandum has been 
signed with the Seller giving our company exclusive rights to purchase the property. This company does 
not represent the owner. We are NOT brokers and do not represent ourselves as such.  

 
DO NOT CONTACT THE OWNER/SELLER without our explicit consent. Any attempts to renegotiate or 
make contact with the owner will result in legal action.  
 

Park Price: $1,550,000 
Vacant Land: $150,000 

Total Price: $1,700,000  
Total includes our Assignment Fee  

 

Feasibility: through December 16, 2019 
Closing: January 10, 2019 

$30,000 Earnest Money Deposit  
Due at Execution of Assignment Agreement 

$15,000 of which is non-refundable after 14 days of Feasibility 
 

Thank you for your time & consideration. We look forward to working together. 

 

Gabriel     -     Jan    -     Augustus 



 
 

Mobile Home Park Property Overview 

 

 

Site includes 
804,989 Sqft Lot 
32 total spaces - fully occupied! 
Well Water + Septic 
Additional 6.75 acres of undeveloped land zoned to allow Mobile 
Home Park 
 
Park is located across the street from Riverside High School and 
Riverside Middle School 

Mobile Homes 
Very clean mobile home park with double-wide capable sites 
Current rent of $315 per month per lot in Rental Income 
Park currently operates at 25% operating expense ratio, per the 
seller 
 
Known Issues 
- TBD during due diligence period 
 
Value Add Opportunity 
Nearly Double the size of the park by developing the extra land 
zoned for MHP and operate at double digit cap rate! 

 

 



 
 
 
 
 

Proforma Financial Analysis 

This park is being offered at $1,550,000 with a current average pad rent 
of $315 and an in place cap rate of 5.46%. The market rents in the area 
are between $375 and $420, leaving substantial room for improvement 
with a rent market rate cap rate of 6.76%. The purchase includes 
approx. 6.75 acres of undeveloped land zoned “15 - Mobile Home 
Park”, allowing for additional pad expansion.  

 
 
This side shows the upside to easily raise rents at $35 per year. This 
assumes you add an additional 23 pads to the park, bringing the park 
total to 55 pads. This park will operate at a 10%+ cap within 4 years, at 
which point you may decide to do a cash out refinance to pull all of your 
money out, or sell the improved park at a 7% CAP or better for a 
$1,000,000+ Net Profit.  

 

        Link to Analysis Calculator: https://docs.google.com/spreadsheets/d/1b5lNFaK0CzTj8KGE8WRa46izdbp8CBR3z_oY3jAZgZk/edit?usp=sharing 

 
 
 
 

https://docs.google.com/spreadsheets/d/1b5lNFaK0CzTj8KGE8WRa46izdbp8CBR3z_oY3jAZgZk/edit?usp=sharing


 
 
 
 
 
 

Helpful Due Diligence 
Files and Links 

 
 

 

Link to Parcel Viewer: 
https://cp.spokanecounty.org/scout/propertyinformation/Summary.aspx 
 
 

Link to Google Aerial View: 
https://www.google.com/maps/place/34124+N+Newport+Hwy,+Chattaroy,+W
A+99003/@47.9673117,-117.3514015,1493m/data=!3m1!1e3!4m5!3m4!1s0x53
61f8e8a6083081:0xbdaac3e04bc72beb!8m2!3d47.966946!4d-117.3481099 
 

 
 
 

https://cp.spokanecounty.org/scout/propertyinformation/Summary.aspx
https://www.google.com/maps/place/34124+N+Newport+Hwy,+Chattaroy,+WA+99003/@47.9673117,-117.3514015,1493m/data=!3m1!1e3!4m5!3m4!1s0x5361f8e8a6083081:0xbdaac3e04bc72beb!8m2!3d47.966946!4d-117.3481099
https://www.google.com/maps/place/34124+N+Newport+Hwy,+Chattaroy,+WA+99003/@47.9673117,-117.3514015,1493m/data=!3m1!1e3!4m5!3m4!1s0x5361f8e8a6083081:0xbdaac3e04bc72beb!8m2!3d47.966946!4d-117.3481099
https://www.google.com/maps/place/34124+N+Newport+Hwy,+Chattaroy,+WA+99003/@47.9673117,-117.3514015,1493m/data=!3m1!1e3!4m5!3m4!1s0x5361f8e8a6083081:0xbdaac3e04bc72beb!8m2!3d47.966946!4d-117.3481099


 

Meet the   Jan Wanot  
Prior to his role at Boeing in Aircraft Sales, 
Commercial Contracts & Financial Operations in 
North East Asia, Jan graduated from the 
University of Washington with a major in 
Business Administration and Applied 
Computing. 
 
He currently owns 10 multifamily rental units, a 131 unit RV Park in 
work, and has 2 units of new construction in the greater Puget Sound. 
In his free time Jan enjoys travelling with his girlfriend, designing 
unique spaces, and managing a 5000 member online community for 
WA Real Estate Investors. 
 
Jan is the Principal and Chief Investment Officer of the EHG. 

Augustus Bukowski  
 

As a graduate from the University of 
Washington’s Finance Program, Augustus 
launched his career in Mortgage Lending. Upon 
eventual success, he opened his own branch of 
Bay Equity Home Loans in South Lake Union, 
Seattle. 
 
For the past 3 years, Augustus has been in the top 1% of Mortgage 
Loan Originators in the country. He is also the founder of Seattle 
Luxury Homes, and BK Investment Group. Augustus is proud to 
own and operate over 50 rental units, varying between pure luxury 
and affordable housing in the Seattle area. 
 
Augustus Leads our Board of Advisors and is the VP of Finance. 
 

Gabriel Petersen 
After completing a Bachelors in History and 
Philosophy from the University of Washington, 
Gabe spent 8 years working as a Management 
Consultant for a large multinational corporation 
in Washington state. He was drawn into the 
world of real-estate after having successfully 
rehabilitated his first home.  
 
Since then, Gabe has been active in real estate - from rehabbing and 
selling residential housing to acquiring and stabilizing a rental portfolio 
in the greater Puget Sound. He has become an experienced 
real-estate professional and is passionate about providing Washington 
residents with quality homes and affordable housing options.  
 
Gabe leads Seller Relations and Marketing Strategy as EHG’s 
Principal and VP of Business Development.  



 

_________________Thank You__________________ 

 
We appreciate your time and look forward to continued discussion towards a successful assignment. We work hard for our Sellers, Buyers, 
and Stakeholders and look forward to creating value in your life. Time is of the essence in securing the opportunity presented within. 

Contact Jan or Gabe directly with a Proof of Funds, and any interest or offers. 
 

Points of Contact 

Gabriel Petersen 
253 569 6237 
gabe@greatnorthwesthomebuyers.com 

Jan Wanot 
206 778 6072 

jan@wa-housing.com 

 


